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E.O. 11652: GDS 
TAGS: EIND, Cl 

SUBJECT: GILDEMEISTER S.A.C. 

REF: A. STATE 176143 
B. SANTIAGO 0683 

1. GILDEMEISTER STILL TECHNICALLY IN PRIVATE HANDS, 
ALTHOUGH 81 PERCENT OF SHARES WILL SOON BE TRANSFERRED 
TO CHILEAN DEVELOPMENT CORPORATION (CORFO) IN RETURN 
FOR GOC CANCELLATION OF CMMPANY'S FOREIGN DEBTS. FINAL 
AGREEMENT WAS TO HAVE BEEN SIGNED OVER YEAR AGO, BUT 
CHILEAN CENTRAL BANK HELD UP ACCORD. NOW CENTRAL 
BANK HAS AGREED AND SIGNING AWAITS ONLY FINAL AGREEMENT 
OF CORFO. GILDEMEISTER VP, EICHOLZ, SAYS HE IS IN- 
INFORMED SIGNING WILL TAKE PLACE BY END OF SEPTEMBER. 
REMAINING 19 PERCENT OF SHARES WILL BE RETAINED BY 
GILDEMEISTER WIDOW (10). GILDEMEISTER FOUNDATION (8), 

AND LOCAL EMPLOYEES (1). 

2. IN ANTICIPATION OF TAKEOVER. CORFO APPOINTED NEW 
GENERAL MANAGER IN MARCH 1972 (REF B), ALTHOUGH HE 
HAS BEEN RESPONSIBLE TO AN EXECUTIVE BOARD COMPRISED 
OF THREE GILDEMEISTER OFFICERS. PERHAPS THIS MANAGEMENT 
SITUATION AND PREVIOUSLY-SIGNED LETTER OF INTENT 
LIMITED OFFICIAL USE 

LIMITED OFFICIAL USE 

PAGE 02 S ANTI A 04031 071706Z 

PROMPTED GOC TO INCLUDE COMPANY ON LIST (REF A). 
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EMBASSY WILL REPORT WHEN COMPANY OFFICIALLY PASSES INTO 
"MIXED AREA" WITH MAJORITY CORFO CONTROL. 

THOMPSON 
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